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in aacrdince with Borruer’s and Lender's writtin 2greument or zpphcatle boss Bornover <tal] pav the sm v of 3o orcice ine
surance premiums in the manner provided wnder parsgraph 2 kaedf

L A T,

Any imounts dishursed by Lendis punuant 1o this p.»:a;uph Towith interest thonen, shall bevonme addineeal indebiadress
: of Boreower wocurad by this Morrgage. Unless Borroner and Lerder 2ee o other sorms of pasment, such ame unts shall be payable
) upon ptice from Lender to Borrower requesting payment thereof, 20d shall bear intent from the dite of disbunement at the race
ravible from time to time on cutanding principel under the Note unless panment of interet g1 such rate woenld e conrrany =
epplicable Liw, in uhich event wch ameunts shall bear intercst at the highest rate permissible under applicable Liwv. Nuothing oon-
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uinal in this parsgraph 7 chall require Lender to incur sny expense < r take any action Eercunder.
8. Ixsrzcmon. Lender may mike of cause to be made reasnable entics upon and in-pexticns of the Propeny, provided
that Lender shull give Bormower notice prior to any siwh inspecticn «pevifyving reasnable cause therefor relited 1o Lenders interet .
¥

in the Property.

9. CoxpEvxnamon. The proceeds of any award or claim fur damages, direct or censequentisl, in ooneetian with any oone

dermnaticn cr cther taking of the Property, o pant thereof, or for comevince in licu of condemnition
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» 3re Lereby assipped and Jhall
i be paid to Lendir. _
4 In the event of a estal taking of the Property, the procecds shall be applied 1o the sums secured by this Morrzize, with the i N)-
’ ‘ excess, if any, paid o Berrower. In the event of 3 partial uiking «f the Property, unless Borrcwer and Lender ctherice igree in

writing, there <hall be applicd o the sums secured by this Mongize such proportion of the procveds a5 i egual e that prpoian

) ) :O-
- which the amvunt of the swms secured by this Mongage immediastely peis to the date of wking bears to the fair market value of the

) Property immedistely price to the date of taking. with the lutance of the procends eid 19 Bormcawer. ) .
3 : if the Property is abandened by Borrower, or if, after netice by Lender 1o Borrower that the ccndemnor «ffers to mike an _

anard or serde 2 claim for damages, Borrawver fails 1o respond 1o Lender within 30 days after the daze sixh notive is puiled, Lender
is authcrized to colkcr and apply the procceds, at Lender's cptin, either 1o restination cr repiit of the Propenty <r o the sums
secured by this Mertzage.

Unless Lender and Borrowver ctherwise agree in writing, :ny such applicstion of procceds 1o principel <hall not eatend e
patpone the due date of the monthly installments referred to in prragrsphs 1 and 2 hereof or change the amcunt of soch installmenss.

10. Borrowrr Notr Reressen. Fxtension of the time for payvment or modification of amstization of the sums sevurad by

;
i
! tkis Merigage granted by Lender 19 any successcr in inzerest of Brarower shall not cperate 1 release, in soy manrer, the Kabilin of
}
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the criginal Burower and Borrower's successcrs in inxrest. Londer shall nog be requitad 19 cormence proceadings against such aupe-
cessn of refuse to extend time for payment or cthenvise modify amertization of the sums ecured by this Mongsge by reason of any
demind made by the criginal Borrower and Borrower's sucoesscrs in interes.

Il. Forrrarance BY Lesxver Nor a Waner. Any fortesrarce by Lender in exercizing any rght o remedy hereunder,
1 caberwise afferded by applicable biw, shall not be a waiver of o1 preclude the exercise of any wuch right of remedy. The procurc-
] mert of insurance o the payment of taxes ex other Liens or charges by Lender <hall oot be 2 waiver of Lender's right 1o accelerate
E the muturity of the indebteduess secured by this Mongage.

i2
under this

13. Successors axp Assiens Bousp; Joiny axp Seviral Liasmamy; Carmons. The covenants and agreernents herein con-
. tziced shall bind, and the rights bereunder shall inure to, the respective suecesscrs and assigns of Lender and Borrower, sublect
. the provisions of parsgraph 17 hereef. All covenants and agreements of Borrower shall be 3oinr and seversl. The captions and head-
' irgs of the paragraphs of this Mongige aze for convenience cnly and are net to be used 19 inerpret or define the provisizns herecf.

Revromies Custuramine. All wmedies pronided in this Muntgage are distinct and cumulitive to any ctker right cx rermedy
Aatgege or afforded by Liw ot equity, and may te exercised cincumrently, independently ¢« successively.
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4. Nomice. Except for any nutice required under applicable Lav to te given in anciher manner, {a) any nctice 10 Borrower
; provided for in this Mongage shall be given by mailing such nctice by certifed mail addresced 10 Borrower at the Property address or at
; such otber address as Burrower may designate by notice to Lender as provided Lerein, 2nd (b) any notice 10 Lender shall be given
by certified mail, return receipt requested, 1o Lender’s address aated herein or to such cther address as Lender may designae by
: n.tice t> Burower as provided herein. Any notice provided for in 1his Moantgzge shall te decmed 10 have bexn given to Borroaver
" of Lender when given in the manper designated hercin.
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153. Uxiwrory Mortcack; Govervinvg Law: Severasmary. This form of mortgage combines uniform covenants for pational
: use and non-uniform ctienants with limited variations by jurisdiction 19 constitute 2 uniform security instrument covering real
groperty. This Matgage chall be governed by the Liw of the jurisdicticn in which the Property is bxcated. In the event that any
provision or clause of this Maortgage of the Note cenflicts with applicable bw, such conflict shall not affect other provisions of this
Meartgage o the Note which can be given effect without the ceeflictiog provision, and to this end the provisions of the Mortgige
and the Note are declared 10 be severable.

16. Borrowir's Coev. Borrower shall be furnicked a ovaformed copy of the Note and of this Mongage st the time of
execution of after recordation hereof.
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17. Twaxsrer oF yHE Property; Assumemon. If 2l cr am part of the Property of an interest therein is soM or transferred
by Borrower without Lender's prior written concent, excluding (a) the creaticn of a lien or encumbrance subcrdinate to this
Meortgage, {b) the creation of a purchise money security interest £ household appliances, {c) a transfer by devise, descent or by
cperaticn of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or less not containing

an opticn 1 purchase, Lender may, st Lender’s option, declare 21l the sums secured by this Maatgage to be immediately due and

payable. Lender shall have waired such opticn to accelerate if, paicr 1 the sale o transfer, Lender and the person to whom the

‘ Property is to be sold or tranderred reach agreement in writing that the credit of such persen is satisfactory to Lender and that the
i interest paysble on the sums secured by this Morgage shall le at such rate as Lender shall request. If Lender has waived the :
(ptivn 1o 2ccelerate provided in this paragraph 17, and if Burrower's successor in interext has executed 2 written ASSUMpton Agrce- ;

ment accepted in writing by Lender, Lender shall release Borrower from all obligaticns under this Morgage and the Note. { :

If Lender encrcises such cprion 1o accelerate, Lender shall mail Borrower notice of acceleration in accordince with para-

graph 14 berecf. Such notice shall provide a2 perivd of not less than 20 days from the date the notice is mailed within which

Borrvser may pay the sums declired due. M Berrower fails to pay such sums prict to the expiraticn of such peried, Lender may, ]

without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 Bereof. w ‘
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Nox-Ustrors Covexasts. Borrower and Lernder funther oovenant and agree as follows: ‘

18, Accereraviox; Remenes. Fxcept as provided in paragraph 17 kereof, upon Borrewer's breach of any covenant or agree- ;
: r:eal of Borrower in this Mortgage, including the coverants to pay when due any sums secured by this Mortgage, Lender pricr o :
i ceceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the ection required to i
cure such breach; (3) a date, ot less than 30 days from the dste the notice is mailed 1o Borrower, by which such breach r:ust ke '
cured; and (4) that failure to cure such breach on or before the date specified in the notice may resull in acceleration of the sums se- ' :
o cured by this Mertgage, foroclozure by judicil prececding and sile of she Proyerty. The notice shall further inform Bovrouwer of the
H right to reinstate after acceleration and the right 1o assert in the foreclosure Froceeding the nomexistence of a defunlt ¢r any cther
defense of Borrower to acceleration and foreclosure. If the Freach is nct cared on or before the date specified in the notice, Lender
' at Lender's option may declare all of the sums secured by this Mortgage to Le immediately due and papable without further derzand
and may foreclose this Morigage by judicial preceeding. Lender shall Fe entitled to collect in such proceeding oll expenses of fore- J

closure, including, but not limited to, reasonable atiorney’s fees, and costs of documentary evidence, abstracts an

d title reports, all of which
shall e alditional sums secured by this Mortgage.

19. Borrowzr's Ricur 10 REixstave. Netwithstanding Lender’s acceleration of the sums secured by this Morteage, Bor-
rower shall have the right 10 have any proccedings begun Ly Lender to enfcrce this Mortgige discentinuad st oany time prior to
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